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agreement becomes null and vaéid.
On the 15th of July,1920 (or other agreed date) being the end

of the first half year, and at the end of each subsequent half

yesr, a statement of the financial position of the Company shall

be drawn up and the said ALBERT EDWARD PHILPOTT and HENRY ALFRED OOWLIN

ehall draw the expenses incurred by them during the courae of the

first slx months leaving the Gapital of the Company {one himdred

and fifty pounds) standing, they shall then each draw interest on

their Capital at the rate of 10% (ten per cent) payable half yearly.
The sald ALBERT EDWARD PHTLPOTT shall draw a salary ab the d1§
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ate of £40 (Forty pounde) per month,, and fhe remainder of bthe

aivided in the pronortion of 2/3 (two thirds)

profits shall be
1/3 lone third) to the

to the said ALBERY ED7ARD PHILPOTT and

gaid HENRY ALFRED COWLIN.

14 parties hereunto have get their

In witness thereof the sa

year mentioned above. )
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